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0RELOHSD\�RQ�HGHOOHHQ�Nl\W|VVl�YDLQ�DLQHMlUMHVW|WLODVWD�MlUMHVW|Q�RKHLVWXRWWHLWD�RVWHWWDHVVD��
0RELOHSD\OOD�PDNVHWXW�WXRWWHHW�PHUNLWllQ�DLQHMlUMHVW|WLODQ�SLQNNLLQ�YLKNRRQ��
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G�� 6HNWRUHLGHQ�EXGMHWRLQWL�

6HNWRULW�WRWHXWWDYDW�MD�VHXUDDYDW�RPDD�EXGMHWRLQWLDDQ�([FHOLVVl��0\|V�WDSDKWXPDW�EXGMHWRLGDDQ�
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-HVVLFD�5XRKRPlNL�HKGRWWDD��HWWl�KDOOLWXV�NRNRXVWDD�QRLQ�NDKGHQ�YLLNRQ�YlOHLQ��3\ULWllQ�WLODQWHHQ�
VDOOLHVVD�MlUMHVWlPllQ�NRNRXNVHW�SDLNDQ�SllOOl��MD�NRURQDWLODQWHHQ�PDKGROOLVHVWL�PXXWWXHVVD�
NRNRXVWHWDDQ�HWlQl��+\EULGLNRNRXNVLD�HL�VXRVLWD��.RNRXNVLLQ�YDOPLVWDXGXWDDQ�DVLDQPXNDLVHVWL�
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6LVlLQHQ�YLHVWLQWl��
+DOOLWXNVHQ�VLVlLVHVVl�YLHVWLQQlVVl�MD�NRPPXQLNDDWLRVVD�WRLYRWDDQ�DNWLLYLVXXWWD��3llDVLDOOLVHQD�
YLHVWLQWlNDQDYDQD�WRLPLL�6ODFN��6ODFNLVVD�YLHVWLW�NXLWDWDDQ�W\NNllPlOOl��7RLVHQD�YLHVWLQWlNDQDYDQD�
WRLPLL�:KDWV$SS��+DOOLWXNVHOOH�MD�WRLPLKHQNLO|LOOH�RQ�P\|V�ROHPDVVD�)DFHERRN�U\KPl��+DOOLWXNVHQ�
UDGLRKLOMDLVXXVDMDNVL�DVHWHWDDQ�NOR��������SRLV�OXNLHQ�WLODQWHHW��MRLVVD�KDOOLWXNVHQ�YHOYROOLVXXGHW�
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+XRPLRLGDDQ�XONRLVHVVD�YLHVWLQQlVVl�WDVDYHUWDLVHVWL�MD�DYRLPHVWL�NDLNNL�MlUMHVW|Q�MlVHQHW��3\ULWllQ�
WRLPLPDDQ�\KWHQlLVHVWL�MD�\KGHVVl�WHKW\MHQ�SllW|VWHQ�PXNDLVHVWL��+DOOLWXNVHQ�WDYRLWWHHQD�RQ�ROOD�
MlVHQLVW|OOH�KHOSRVWL�OlKHVW\WWlYl�MD�DYRLQ��7DSDKWXPLVVD�RWHWDDQ�\KGHQYHUWDLVHVWL�KXRPLRRQ�NDLNNL�
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.DLNLVWD�KDQNLQQRLVWD�WHKGllQ�SllW|NVHW�llQHVWlPlOOl�NRNRXNVLVVD�WDL�6ODFNLVVD��+DUNLWDDQ�WDUNNDDQ�
KDQNLQWRMHQ�WDUSHHOOLVXXWWD��MD�RWHWDDQ�KXRPLRRQ�P\|V�\PSlULVW|N\V\P\NVHW��+DQNLQWRMD�WHKWlHVVl�
NXLWLW�WXOHH�DLQD�VlLO\WWll�NRUYDXVWHQ�VDDPLVHNVL��.XOXNRUYDXVORPDNNHLWD�O|\W\\�DLQHMlUMHVW|WLODVWD�MD�
QLLGHQ�Nl\WW|l�RKMHLVWHWDDQ�P\|KHPPLQ���
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$LQHMlUMHVW|WLODWRLPLKHQNLO|�YXRQQD������RQ�1HD�/XQGEHUJ��6LKWHHUL�7LLQD�/DLQH�WRLPLL�KlQHQ�
NDQVVDDQ�\KWHLVW\|VVl�MD�RQ�KDOOLWXNVHQ�\KWH\VKHQNLO|�DLQHMlUMHVW|WLODDQ��$LQHMlUMHVW|WLODDQ�
UHNU\WRLGDDQ�P\|KHPPLQ�XXVLD�SlLY\VWlMLl��+DOOLWXV�HL�NRNRXVWD�DLQHMlUMHVW|WLODVVD���
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-RNDLVHQ�VHNWRULQ�RGRWHWWX�YlKLPPlLVW\|PllUl�O|\W\\�,OWDNRXOX�U\�Q�WRLPLQWDVXXQQLWHOPDVWD��
7RLPLQQDQWDUNDVWDMDW�YDOYRYDW�WRLPLQWDVXXQQLWHOPDQ�WRWHXWXPLVWD��3\ULWllQ�KDUMRLWWDPDDQ�VHNWRULHQ�
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KDOOLWXVNDXGHQ�HGLVW\PLVHVWl�MD�WRLPLQWDVXXQQLWHOPDQ�WRWHXWXPLVHVWD��9XRVLNHOORRQ�PHUNDWDDQ�P\|V�
WXOHYDW�WDSDKWXPDW��7DYRLWWHHQD�RQ�K\|G\QWll�YXRVLNHOORD�DSXQD�WRLPLQQDQ�VXXQQLWHOPDOOLVXXGHVVD��
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YXRVLMXKOLVVD��MRWND�NRUYDWDDQ��.RUYDXNVHQ�HQLPPlLVPllUl�RQ����HXURD�WDL�SXROHW�LOODOOLVNRUWLQ�
KLQQDVWD��-RV�KDOOLWXNVHQ�MlVHQLVWl�XVHDPSL�NXLQ�NDNVL�RQ�NLLQQRVWXQXW�RVDOOLVWXPDDQ��SllWHWllQ�
RVDOOLVWXMDW�DUSRPDOOD��0DKGROOLVLD�PDWNDNXOXMD�HL�NRUYDWD��-RV�YXRVLMXKOLOOH�HL�SllVWl�RVDOOLVWXPDDQ��
NLLWHWllQ�NXWVXVWD��-RV�KDOOLWXNVHQ�MlVHQHW�HLYlW�SllVH�RVDOOLVWXPDDQ�YXRVLMXKOLLQ��N\VHOOllQ�
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7DSDKWXPDDQ�LOPRLWWDXGXWDDQ�MRXNNXHLWWDLQ�MD�VH�RQ�DYRLQ�NDLNLOOH�MlUMHVW|Q�MlVHQLOOH��
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3LNNXODVNLDLVHHQ����NSO�WDSDKWXPDOLSSXMD��MRLVVD�MDWNRSDLNNDQD�RQ�6DDULVWREDDUL��/LSXW�RYDW�
VDDSXQHHW�MD�QLLWl�YRL�QRXWDD�HQVL�YLLNRVWD�DONDHQ�DLQHMlUMHVW|WLODVWD�SlLYlPllULQl��MRWND�
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0HVVXN\OlVVl�������7LODYDUDXNVHQ�YXRNUDKLQWD�RQ�����HXURD��0XXWRNVHVWD�HL�DLKHXGX�NXOXMD��
7DSDKWXPD�MlUMHVWHWllQ�NRURQDWLODQWHHQ�QLLQ�VDOOLHVVD�MD�VLLWl�LQIRUPRLGDDQ�MlVHQLVW|OOH�OLVll�
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D�� +DOOLWXVHVLWWHO\W�

+DOOLWXNVHQ�MlVHQHW�HVLWWl\W\YlW�,OWDNRXOXQ�,QVWDJUDPLVVD�WDPPLNXXQ�ORSXOOD�MD�KHOPLNXXQ�DOXVVD�
������DONDHQ��-lVHQLVW|OWl�WRLYRWDDQ�N\V\P\NVLl�MD�WRLYHLWD�HUL�VHNWRULHQ�HGXVWDMLOOH��+DOOLWXVNXYDW�
MD�HVLWWHO\W�,OWDNRXOXQ�QHWWLVLYXLOOH�WRLPLWHWDDQ�DONXYXRGHQ�DLNDQD���
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$QWLQ�SllWRLPLWWDMDQD�WRLPLL�YXRQQD������0LLUD�3DUKLDOD��$QWL�MXONDLVWDDQ���NHUWDD�YXRGHVVD�
VlKN|LVHQl��MRQND�OLVlNVL�VLLWl�WRLPLWHWDDQ�I\\VLQHQ�NRSLR�DLQHMlUMHVW|WLODDQ�MlVHQLVW|Q�OXHWWDYDNVL��
$SROORQLD�HL�ROH�YLLPH�YXRVLQD�MXONDLVWX�PXWWD�VHQ�SDODXWWDPLVWD�SRKGLWDDQ��
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VXXQQLWHOOXW�YLHVWLQQlQ�SlLYlPllUlW��HVLPHUNLNVL�,QVWDJUDP�SRVWDXNVLHQ�MXONDLVXSlLYlPllUlW��7DYRLWWHHQD�RQ�
VHONH\WWll�KDOOLWXNVHQ�VLVlLVWl�YLHVWLQWll��3\ULWllQ�K\|G\QWlPllQ�DNWLLYLVHVWL�,QVWDJUDPLD�YLHVWLQQlVVl�
MlVHQLVW|OOH��7DSDKWXPLD�MlUMHVWHWWlHVVl�WDSDKWXPDLQIRW�WXOHH�ROOD�MXONDLVWXQD�YLLPHLVWllQ�NDNVL�YLLNNRD�HQQHQ�
WDSDKWXPDD�)DFHERRNLVVD�MD�,QVWDJUDPLVVD��
�
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����.HKLW\V\KWHLVW\|�MD�NDQVDLQYlOLV\\V�
D�� 3DPRMDQ�YXRVLUDSRUWWL�

3DPRMD�RQ�OlKHWWlQ\W�YXRVLUDSRUWLQ��9XRVLUDSRUWWL�MD�VHQ�WLLYLVWHOPl�WRLPLWHWDDQ�SROLWRORJHLOOH�
VlKN|SRVWLOOD��
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LQIRWLODLVXXNVLD��+DNXDMDVWD�RQ�LQIRUPRLWX�SROLWRORJHMD�VlKN|SRVWLOOD��
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����.RXOXWXVSROLWLLNND�
D�� .RXOXWXNVHQ�VXXQQLWWHOXU\KPlQ�RSLVNHOLMDMlVHQWHQ�UHNU\WRLPLQHQ�
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